
Insurance

Canada’s life and health 
insurance: headquartered in 
Toronto with global reach
The life and health insurance industry provides 
Canadians with an extensive range of fi nancial security 
products including individual and group life insurance, 
and individual and group annuities (including RRSPs, 
RRIFs, TFSAs and pensions). The industry manages 
about two thirds of all private pension plans. With almost 
$647 billion in assets held in Canada, the sector is one 
of the country’s most important sources of long-term 
investment capital. 

internationally actiVe

canadian life and health insurers are also active in more than 20 countries and 
hold approximately $656 billion in assets abroad. the industry also supports 
efforts to combat protectionism, to continue to open up life insurance markets 
worldwide to foreign competition and to create a level playing fi eld across 
markets in the delivery of life insurance products and services.

for more information on the tfsa and toronto’s fi nancial 
services sector, please visit tfsa.ca or call 416-933-6780.

In 20 countries 
with approximately

$656 
billion in 
assets abroad

canadian life & 
health insurers

international operations by region - 
total Premiums $134 billion
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life and health Insurance in THE 
Toronto Region

Employment in Canada’s life and health insurance 
industry is concentrated in Toronto, with 14 
companies represented among the city’s largest 
employers. About 13,000 personnel work in the 
head offices of some 50 life and health insurers 
based in the region, along with more than 2,700 
administrative employees in branch offices and 
16,200 agents working from company offices and 
local agencies situated throughout the area. The 
workforce includes many professionals with special 
industry-related qualifications, including some 1,200 
fully qualified actuaries and associate actuaries.

With more than $220 billion invested in the province, 
the industry is a major investor in Ontario’s economy 
and plays an important role in meeting the financing 
needs of all levels of government, with federal, 
provincial and municipal bonds of almost $40 billion 
attributed to Ontario to help fund essential services 
such as schools and roads.

Property and Casualty Insurance  
in Canada

The property and casualty (P&C) insurance industry 
in Canada provides coverage for all risks other  
than life. The industry is an important economic 
driver contributing over $4 billion to Ontario’s GDP. 
It employs over 115,000 Canadians with more than 
half – 77,182 – in Ontario. It contributes more than 
$7 billion in taxes to the federal, provincial and 
municipal governments, and has a total premium 
base of $44 billion, approximately half of which is 
derived from automobile insurance. 

More than 220 private P&C insurers actively compete 
in Canada. About 100 of these companies, both 
Canadian and foreign-owned, provide most of the 
general insurance purchased in this country. The 
property and casualty insurance industry is a major 
part of the social and economic fabric of Canada.

Market Share by Major Ownership

Canada among 
global top 15

RANKING BY MARKET CAP

8.  Manulife
 10. Great West Lifeco
 13. Sun Life Financial
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